
SINGLE TENANT 
66 W Morton, Porterville, CA 

Mark Hong | CAL DRE 01067529 | 213-251-9000 | markhong@korusre.com

R.T.I - L.A. KOREATOWN
FOR SALE‌

51-Unit Multi-Family Development 944 & 948 
Dewey Ave

Los Angeles, CA 90006
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The information above has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee,
warranty or representation about it. It is your responsibility to independently confirm its accuracy and completeness. 944 & 948 Dewey Ave, Los Angeles, CA 90006



P R O P E R T Y  H I G H L I G H T S
Ready  t o  I s s u e  ( R . T . I . )  -  51  Un i t  De ve l opmen t

One  b l o c k  f r om  W O l ymp i c  B l v d .

Cen t r a l  Ko r ea t own  l o ca t i o n .  

51 -Un i t  Apa r tmen t  M i x :

T h i r t y - S i x  ( 36 ) :  S t ud i o s

Twe l v e  ( 12 ) :  1  Bd  w/  1Ba  

T h r e e  ( 3 ) :  2  Bd  w/  1Ba

Wa l k i ng  d i s t a n ce  t o  g r o c e r y ,  ban k i ng ,  a nd  r e t a i l

b u s i n e s s e s .  

+620 ,175  HH  demog raph i c s  w/ i  a  3 -m i l e  r ad i u s .

Wa l k  s c o r e :  Wa l k e r ’ s  P a r ad i s e  ( 94 )

T r an s i t  S co r e :  E x c e l l e n t  T r an s i t  ( 75 )

The information above has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee,
warranty or representation about it. It is your responsibility to independently confirm its accuracy and completeness. 944 & 948 Dewey Ave, Los Angeles, CA 90006

P R O J E C T  S U M M A R Y
Approved construction plans included

4 Stories Residential (TYPE V-A) over one story

parking (TYPE I-A)

Basement: 1 Story (TYPE I-A)

Transit Priority Area in the City of Los Angeles 

Los Angeles State Enterprise Zone 

Wilshire Center/ Koreatown Redevelopment

Project 

High-Medium Residential (General Land Use) 

T.O.C.: Tier 3

Allowed: 51 Units /30 Units of Base Unit + 21

Units of Bonus Units 

11,812 Sq. Ft./400 = 30 Units, 30 Units x 70%

= 21 Units; Provided: 51 Units 

Building Height Proposed: 58'-4' (Not including

4-0" of parapet) from grade plane

Occupancy Group: 

R-2 (51 Unit Apartment)

5-2 (Ground Floor & Basement Parking) 

5078 -006 -023 ,  &  - 024A P N ’ s :



P R O P E R T Y  I N F O R M A T I O N

$5 ,000 ,000 +21 ,160  Sq .  F t .5078 -006 -023 ,  
&  - 024

+11 ,812  Sq .  F t .  

O F F E R I N G  P R I C E P R O J E C T  S I Z E

L A N D  S I Z E

A P N ’ s
T h i r t y - S i x  ( 36 ) :  S t ud i o s

Twe l v e  ( 12 ) :  1  Bd  /  1Ba
Th r e e  ( 3 ) :  2  Bd/1Ba

TOTAL :  51  Un i t s  

U N I T  M I X

30  Sub t e r r a nean
Space s  

P A R K I N G
R4 -1

Z O N I N G

9 4 4  &  9 4 8  D E W E Y  A V E ,  L O S  A N G E L E S ,  C A  9 0 0 0 6

Walke r ’ s  P a r ad i s e  ( 94 )  
E x c e l l e n t  T r an s i t  ( 75 )

W A L K / T R A N S I T  S C O R E

The information above has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee,
warranty or representation about it. It is your responsibility to independently confirm its accuracy and completeness. 944 & 948 Dewey Ave, Los Angeles, CA 90006



Unit Mix Units 

Studio 36

1 Bedroom 12

2 Bedroom 3

TOTAL 51

Unit Mix Unit Type Sq. Ft. #Units Total Sq. Ft.
Studio Type S1a 390 8 3,120

Type S1b 390 4 1,560
Type S2 370 7 2,590
Type S3 370 4 1,480
Type S4 360 3 1,080
Type S5 440 10 4,400

1 BR. (12 Units) Type A1 470 8 3,760

Type A2 440 4 1,760
2 BR. (3 Units) Type B1 470 3 1,410

TOTAL 51 21,160

5 1 - U N I T  M I X  S U M M A R Y

The information above has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee,
warranty or representation about it. It is your responsibility to independently confirm its accuracy and completeness. 944 & 948 Dewey Ave, Los Angeles, CA 90006
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D E V E L O P M E N T  P L A N S

B a s e m e n t  

F i r s t  F l o o r

S e c o n d  F l o o r

The information above has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee,
warranty or representation about it. It is your responsibility to independently confirm its accuracy and completeness. 944 & 948 Dewey Ave, Los Angeles, CA 90006

T h i r d  F l o o r



F i f t h  F l o o r

F o u r t h  F l o o r R o o f

D E V E L O P M E N T  P L A N S  -  c o n t i n u e d

The information above has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee,
warranty or representation about it. It is your responsibility to independently confirm its accuracy and completeness. 944 & 948 Dewey Ave, Los Angeles, CA 90006



1 MILE 3 MILES 5 MILES

Population

2024 Estimated Population 123,526 620,175 1,229,367

2029 Projected Population 121,850 606,477 1,195,498

2020 Census Population 116,829 618,740 1,250,945

Households

2024 Estimated Households 50,360 245,393 485,828

2029 Projected Households 49,641 239,712 473,007

2020 Census Households 47,656 243,383 489,798

Income 

2024 Estimated Average
Household Income 

$60,794 $75,460 $84,936

2024 Median Household
Income 

$43,596 $51,157 $58,142

$67K
Estimated Average 

HH income

72K+ 
Total Population 

(3 Miles)

The information above has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee,
warranty or representation about it. It is your responsibility to independently confirm its accuracy and completeness. 944 & 948 Dewey Ave, Los Angeles, CA 90006
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